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The following is a Preliminary Term Sheet. All terms and statemenis are subject to change.”

PRELIMINARY TERM SHEET

Deutsche Alt-A Securities, 1nc.

$1205,173,837]

(Approximate)

Mortgage Loan Trust
- Series 2003-5

Deutsche Alt-A Securities, Inc.
(Depositor)

Defngacpe BIUK

October 18, 2005

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Finat Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This material does not include alt
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All informaticn contained herein is preliminary
and it is anticipated that such information wil! change Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shalt receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold long or shert positions in or buy and sefl Securities or related securities or perform for or solicit investment barking services from, any company mentioned herein.
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Deutsche Alt-A Securities, Inc.
Mortgage Loan Trust, Series 2005-5

Peutsche Bank

The analysis in this report is based on information provided by Deutsche Alt-A Securities, Inc. (the “Depositor”). Deutsche Bank
Securities Inc. ("DBSI") makes no representations as to the accuracy or completeness of the information contained herein. The
information contained herein is preliminary as of the date hereof and supersedes any previous information delivered to you by
DBSI. These materials are subject to change, completion, or amendment from time to time without notice, and DBSI is under no
obligation to keep you advised of such changes. These materials are not intended as an offer or solicitation with respect to the
purchase or sale of any security. Any investment decision with respect to the securities should be made by you based upon the
information contained in the final Prospectus and Prospectus Supplement relating to the securities. You should consult your own
counsel, accountant, and other advisors as to the legal, tax, business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by DBSI in reliance upon information furnished by the Depositor. They may not be provided to any third party other than
the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material. Numerous assumptions
were used in preparing the Computational Materials that may or may not be reflected herein. As such, no assurance can be given
as to the Computational Materials’' accuracy, appropriateness or completeness in any particular context; nor as to whether the
Computational Materials and/or the assumptions upon which they are based reflect present market conditions or future market
performance. These Computational Materials should not be construed as either projections or predictions or as legal, tax, financial
or accounting advice. Any weighted average lives, yields and principal payment periods shown in the Computational Materials are
based on prepayment assumptions, and changes in such prepayment assumptions may dramatically affect such weighted average
lives, yields and principal payment periods. In addition, it is possible that prepayments on the underlying assets will occur at rates
slower or faster than the rates shown in the attached Computational Materials. Furthermore, unless otherwise provided, the
Computational Materials assume no losses on the underlying assets and no interest shortfalls. The specific characteristics of the
securities may differ from those shown in the Computational Materials due to differences between the actual underlying assets and
the hypothetical underlying assets used in preparing the Computational Materials. The principal amount and designation of any
security described in the Computational Materials are subject to change prior to issuance. Neither DBSI nor any of its affiliates
makes any representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or
yield on the securities.

An investor or potential investor in the certificates (and each employee, representative, or other agent of such person or entity) may
disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction (as defined in United States
Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other tax analyses, that are
provided to such person or entity. However, such person or entity may not disclose any other information relating to this
transaction unless such information is related to such tax treatment and tax structure.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE ISSUER OF THE
SECURITIES OR ANY OF ITS AFFILIATES. DBSIIS ACTING AS UNDERWRITER AND NOT ACTING AS AGENT
FOR THE ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addresses only, and may ot
be pruvxdcd to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final

uppl {the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not include all relevant information relating to the Securities described
hcrem, pan.xcula.riy with rcspect to the risk and special considerations associated with an investment in the Securitics. All information ined herein is preliminary and it is anticipated that such information will change.  Such information
should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospccnve investor shall reccive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may bold long or short pasitions in or buy and sell Securitics or related securities or perform for
or solicit investment banking services from, any company mentioned herein.
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Deutsche Alt-A Securities, Inc.
Mortgage Loan Trust Series 2005-5 7 - Deutsche Bank |

PRELIMINARY TERM SHEET DATED October 18 2005
Deutsche Alt-A Securities, Inc.
Mortgage Loan Trust, Series 2005-5
$1205,173,837] (Approximate)

Subject to a +/-5% variance

Al Terms and Conditions are subject to change
Structure Overview"

Class Approximate Type WAL (yrs) Pass-Through Rate Expected
Size ($) to Maturity Ratings
’ ’ ‘ - (2 out of 3)
Offered Certificates

II-A-1 {100,000, ooo Floating / Accretion Directed [1.79] One-Month LIBOR + [0.20]%?  Aaa/AAA

II-A-2 Notional® Inverse Rate 10 [1.79] @ Aaa/AAA

1I-A-3 [54,737,000° Fixed / Accretion Directed [4.77] 5.50% Aaa/AAA

11-A-4 [20,384,000° Fixed / NAS [10.26] 5.50% Aaad/AAA

II-A-5 [24,392,720°  Floating / Accretion Directed [3.75] One-Month LIBOR +[1.351%  Aaa/AAA

1-A-6 [3,326,280" Inverse Rate / Accretion Directed  [3.75] ® Aaa/AAA

1I-A-7 {1,000,000° Fixed / Accrual [15.56] 5.50% Aaa/AAA
I-A-PO [1,333,837 incipal Onl . Aaa/AAA

1I-A-10 Notional® - T

Total Offered
Hereby [205,173,837

(1) The Structure is preliminary and subject to change

(2) The Pass-Through Rate for the Class 1I-A-1 Certificates will be a per annum floating rate based on One-Month LIBOR plus
[0.20]% subject to the Group Il Net Rate Cap (equal to the weighted average Net Rate of the Group II Mortgage Loans). The
Class 1I-4-1 Certificates will also be entitled to receive certain cap payments as described under the Cap Contract section below.
(3) The Class 1I-4-2 Certificates will be interest-only certificates and will bear interest on a notional balance which will be equal to the
certificate principal balance of the Class [I-A-1 Certificates. The Pass-Through Rate for the Class II-4-2 Certificates will be a per
annum rate equal to [5.30]% minus One-Month LIBOR subject to a cap of [5.30]%.

(4) The Pass-Through Rate for the Class 1I-A-5 Certificates will be a per annum floating rate based One-Month LIBOR plus
[1.35]% subject to the Group II Net Rate Cap (equal to the weighted average Net Rate of the Group 1l Mortgage Loans).

(5) The Pass-Through Rate for the Class 1I-A-6 Certificates will be a per annum rate equal to the sum of (a) the product of (i)
One-Month LIBOR and (ii) [-7.3333]% plus (b) [35.9333]% subject to a cap of [35.9333]%.

(6) The Class II-4-10 Certificates will be interest only certificates and will bear interest on a notional balance which will be
equal to the certificate principal balance of the Premium Mortgage Loans. The initial notional balance of the Class 1I-4-10
Certificates is3 [189,958,330].

This Structural Term Sheet, Collateral Term Sheet, or Computationa! Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressce only, and may not
be provided to any third party other than the add ’s legal, tax, financial and/or ing advisors for the purpeses of evaluating such information. Prospective investors are advised to read carefully, and should rely solcly on, the final -
prospectus and prospectus supplement {the “Final Prospectus™) related to the securities (the “Securities™ in making their investment decisions. This material docs not include all relevant information relating to the Securitics described
berein, particularly with respect tot.hc nsk and specm] consndcmtxons associated with an investment in the Securities. Al information incd hercin is preliminary and it is anticipated that such information will change.  Such information
should not be viewed as proji inions with respect to value. Prior to making any investment decision, a pmspcct.lvc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CCNSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securitics or perform for
or solicit investment banking services from, any company mentioned hercin,
3
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Deutsche Alt-A Securities, Inc.
Mortgage Loan Trust, Series 2005-5

Deut_sche Bank

Transaction Overview
The Certificates: Z  The Class II-A-1, Class II-A-2, Class [I-A-3, Class II-A-4, Class II-A-5, Class II-A-6, Class II-
A-7, Class II-A-PO and Class II-A-IO Certificates (the “Group II Senior Certificates” or the
“Offered Certificates”). The trust will also issue Class M Certificates (the “Mezzanine
Certificates™) and Class B-1, Class B-2, Class B-3, Class B-4 and Class B-5 Certificates
(together, the “Class B Certificates” and together with the Mezzanine Certificates, the
“Subordinate Certificates™).

Collateral: 2 The Group II Mortgage Loans will consist preliminarily of 20, 25 and 30 year fixed rate

’ " mortgage loans with an expécted aggregate principal balance of $[217,668,040] as of the Cut-
off Date subject to a 5% variance. The Group II Senior Certificates will be entitled to
payments from amounts received or advanced in respect of the Group II Mortgage Loans and
the Subordinate Certificates will be entitled to payments from amounts received or advanced in
respect of all of the Mortgage Loans included in the trust fund (including the Group II
Mortgage Loans).

Prefunding Account B It is estimated that up to approximately [20]% of the Group II Mortgage Loans will be
prefunded on the Closing Date, the prefunded amount will be deposited into a segregated
account referred to as the “Prefunding Account”. The amount deposited in the Prefunding
Account will be used solely to purchase certain of the Group II Mortgage Loans after the
Closing Date for a period of one month after the Closing Date (the “Prefunding Period”). If
any amounts are left in the Prefunding Account following the Prefunding Period the holders of
the Group II Senior Certificates then entitled to payments of principal, will receive that amount
as a principal payment on the Distribution Date immediately following the end of the

Prefunding Period.

Pricing Speed: = 100% PPC (100% PPC is 10% CPR growing to 20% CPR over 12 months and 20% CPR
thereafter).

Depositor: 8 Deutsche Alt-A Securities, Inc.

Master Servicer and i Wells Fargo Bank, National Association

Securities Administrator:

Trustee:

2 HSBC Bank USA, National Association
Credit Risk Manager: & The Murrayhill Company
Cut-off Date: & October 1, 2005
Settlement Date: & October 31, 2005
Legal Structure: @ REMIC
Optional Call: 2 10% Cleanup Call
Distribution Dates: 5 25" of each month, or next business day, commencing November 25, 2005

This Structural Term Shect, Collateral Term Sheet, or Computational Materials, as appropriate (the “matcrial ™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the ad only, and may not
be provided 10 any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposcs of evaluating such information. Prospective investors are advised to read carefully, and should rely solcly on, the final

and pr ! (the “Final Prospectus™) related to the securitics (the “Securities”) in making their investment decisions. This material does not include all relevant information relating to the Sccurities described
bcrcm, particularty with respect to the nsk and spccm.l consxdcranons associated with an investment in the Securitics. All information contained herein is preliminary and it is am]c:p:und that such information will change.  Such information
should oot be viewed as p with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully roview the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritcr(s) may hold long or short positions in or buy and scll Securitics or related sceurities or perform for
or solicit investment banking services from, any company mentioned herein.
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Deutsche Alt-A Securities, Inc.
Mortgage Loan Trust, Series 2005-5 =~ - Deutsche Bank

Transaction Overview (Cont.)

Credit Enhancement: = Credit Enhancement for the Group II Senior Certificates and the Subordinate Certificates will be
provided by a senior/subordinate shifting interest structure. Subordination is expected to be
[5.75]% +/- [0.50]% with respect to the Group II Senior Certificates.

ERISA: % The Group II Senior Certificates are expected to be ERISA eligible. Prospective investors should
review with legal advisors as to whether the purchase and holding of the Senior Certificates could
give rise to a transaction prohibited or not otherwise permissible under ERISA, the code or other
similar laws. :

Cap Contract: & The Class II-A-1 Certificates will have the benefit of an interest rate cap contract. With respect to
each Distribution Date beginning with the [December 2005] Distribution Date to and including the
[April 2018] Distribution Date, the amount payable by the cap counterparty will equal the product
of (i) the excess (if any) of (x) the lesser of (A) One-Month LIBOR (as determined pursuant to the
Cap Contract) and (B) [9.80]% over (y) [5.30]%, (ii) the lesser of (x) the Class II-A-1 Cap
Contract Notional Balance for such Distribution Date, and (y) the Certificate Principal Balance of
the Class II-A-1 Certificates immediately prior to that Distribution Date, and (iii) (x) the number of
days in the related interest accrual period (calculated on the basis of a 360-day year consisting of
twelve 30-day months) divided by (y) 360.

Cashflow Description: 2 Distributions on the Group II Senior Certificates and the Subordinate Certificates will be made on
the each Distribution Date. The payments to the Group II Senior Certificates, to the extent of the
available funds from the Group II Mortgage Loans, will be made in the following amounts and
according to the following priority:

1. Payments of the Class II-A-7 Accrual Amount to the Class [I-A-1, Class II-A-3, Class II-A-5
and Class 1I-A-6 Certificates in the priority and amounts described below, until reduced to
ZEro.

2. Payments of interest, pro rata, to the Group II Senior Certificates then entitled to receive
interest payments.

3. Payments of principal, pro rata, to the Class II-A-4 Certificates up to the Class 1I-A-4 Priority
Amount, until reduced to zero.

4. Payments of principal to the Class II-A-3 Certificates up to an amount equal to $480,000 on
each Distribution Date.

5. Payments of principal, pro rata, to the Class II-A-5 and Class 1I-A-6 Certificates up to an
amount equal to $1,000 on each Distribution Date.

6. Payments of principal to the Class II-A-1 Certificates up to an amount equal to $2,500,000 on
each Distribution Date.

7. Payments of principal, pro rata, to the Class II-A-5 and Class 1I-A-6 Certificates, until reduced
to zero.

8. Payments of principal to the Class II-A-1 Certificates, without regard to distributions pursuant
to clause 6 above, until reduced to zero.

9. Payments of principal to the Class II-A-3 Certificates, without regard to distributions pursuant
to clause 4 above, until reduced to zero.

10.Payments of principal to the Class II-A-7 Certificates, until reduced to zero.

11.Payments of principal to the Class 1I-A-4 Certificates, without regard to the Class II-A-4
Priority Amount, until reduced to zero.

Class II-A-4 Priority The Class 1I-A-4 Priority Amount will equal the product of (i) the Principal Distribution Amount

Amount: and the Principal Prepayment Amount for the Group II Mortgage Loans, (ii) the Class II-A-4
Priority Percentage and (iii) the Shift Percentage. The “Class II-A-4 Priority Percentage” is the
percentage equivalent of a fraction, the numerator of which is sum of the Certificate Principal
Balance of the Class II-A-4 Certificates and the denominator of which is the aggregate principal
balance of the Group II Mortgage Loans (exclusive of the discount fraction of the scheduled
principal balance of each related discount loan).

This Structural Term Sheet, Collateral Term Sheet, or Ccmpul:m'cnal Materials, as appropriate (the “material”), was prcpﬁmd solely by the Underwriter(s), is privileged and canﬁdcnliaL is intended for use by the addressee only, and rﬁny 0ot

be provided to any third party other than the add ’s legal, tax, financial and/or ing advisors for the purposes of evaluating such information. Prospective investors are advised to read carcfully, and should rely solely on, the final

k (the “Final Prospectus™) relmmi to the secumxw {the “Securities™) in making their investment decisions. This material does not include all relevant information relating to the Sccuritics described
hcrcm, pamcu!a.rly wxﬂ: rcspect to the nsk and spcclal consid d with an in the Securitics. All inft T ined herein is preliminary and it is anticipated that such information will change.  Such information
should not be viewed as p or opinions with respect to value. Prior to making any investment decision, a prospccme investor shall reecive and fully review the Final Prospectus. NOTHING HEREIN

SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICXTATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Sceurities or related sceuritics or perform for
or solicit investment banking services from, any company mentioned herein.
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Deutsche Alt-A Securities, Inc.

Deutsqhe Bank

Shift Percentage:

Class II-A-7 Accrual
Amount:

Class II-A-7 Accretion
Termination Date:

Shifting Interest:

Senior Percentage:

Subordinate
Percentage:

Principal Distribution
Amount:

Principal Prepayment
Amount:

Liquidation Principal:

..| Mortgage Loan Trust, Series 2005-5

Transaction Overview (Cont.)

Z The Shift Percentage is equal to 0% for the first 5 years following the Closing Date, 30% in the
sixth year following the Closing Date, 40% in the seventh year following the Closing Date, 60%
in the eighth year following the Closing Date, 80% in the ninth year following the Closing Date,
100% any year thereafter

% The Class 1I-A-7 Accrual Amount is an amount equal to interest accrued on the Class II-A-7
Certificates during the related Interest Accrual Period. On each Distribution Date prior to the
Class II-A-7 Accretion Termination Date, the Class II-A-7 Accrual Amount will be distributed as
principal to the Class II-A-1, Class II-A-3, Class II-A-5 and Class II-A-6 Certificates as described
under “Cashflow Description” above, and the certificate principal balance of the Class I1I-A-7
Certificates will be increased by such amount.

% The Class 1I-A-7 Accretion Termination Date will be the earliest of (i) the date on which the
certificate principal balance of each class of Subordinate Certificates has been reduced to zero, (ii)
the Distribution Date on which the certificate principal balances of the 1I-A-1, Class 1I-A-3, Class
1I-A-5 and Class [I-A-6 Certificates have been reduced to zero and (iii) the Distribution Date in

&

The Group II Senior Certificates will be entitled to receive 100% of the prepayments on the Group
II Mortgage Loans on any Distribution Date during the first five years following the Closing Date
(the “Senior Prepayment Percentage”). Thereafter, the Senior Prepayment Percentage can be
reduced to the related Senior Percentage plus 70%, 60%, 40%, 20% and 0% of the related
Subordinate Percentage over the next five years provided that (i) the principal balance of the
Mortgage Loans 60 days or more delinquent, averaged over the preceding 6 month period, as a
percentage of aggregate certificate principal balance of the Subordinate Certificates does not
exceed 50% and (ii) cumulative realized losses incurred on the Mortgage Loans do not exceed
30%, 35%, 40%, 45% or 50% for each test date. '

£ With respect to any Distribution Date and the Group II Senior Certificates, will equal the
percentage equivalent of a fraction, the numerator of which is the aggregate certificate principal
balance of the Group II Senior Certificates immediately prior to that Distribution Date, and the
denominator of which is the aggregate principal balance of the Group II Mortgage Loans as of the
first day of the related Due Period.

& For any Distribution Date and the Group II Mortgage Loans will be 100% minus the Senior

Percentage for such Distribution Date.

# With respect to each Distribution Date and the Group II Mortgage Loans will be the sum of:

1. scheduled principal payments on the Group II Mortgage Loans due during the related due
period;

2. the principal portion of repurchase proceeds received with respect to the Group II Mortgage
Loans which were repurchased as permitted or required by the pooling and servicing
agreement during the related prepayment period; and

3. any other unscheduled payments of principal which were received on the Group II Mortgage
Loans during the related prepayment period, other than prepayments in full, prepayments in
part or Liquidation Principal.

5 With respect to each Distribution Date and the Group II Mortgage Loans will be the sum of:

1. all partial principal prepayments and all prepayments in full with respect to the Group 11
Mortgage Loans which were received during the related prepayment period and

2. any subsequent recoveries related to the Group II Mortgage Loans received during the
related prepayment period.

With respect to each Distribution Date and any Group I Mortgage Loan, the principal portion of
net liquidation proceeds received with respect to each such Group II Mortgage Loan which
became a liquidation loan (but not in excess of the principal balance thereof) during the calendar
month preceding the month of such Distribution Date.

i

This Smw@ Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was pn:pa.rcd solely by the Underwriter(s), is privileged and confidential, is intended for usc by the addressee only, and may Dot
be provided to any third party oxhcr than the addressee’s legal, tax, financial and/or accounting advisors for the purposcs of evaluating such information. Prospective investors are advised to read carcfully, and should rely solely on, the final
and p

(the “Final Prospectus”™) related to the securities (the “Sccurities™) in making their investment decisions. This material does not include all refevant information relating to the Securitics described

hmm, pamcularly with nspect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such information will change.  Such information
should not be viewed as projections, forecasts, predictions, or opinions with respect to value.  Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securitics or related securitics or perform for
or solicit investment banking services from, any company mentioned herein.
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Deutsche Alt-A Securities, Inc.
Mortgage Loan Trust, Series 2005-5 - _ | _. . Deutsche Bank 1=J

Transaction Overview (Cont.)

Allocation of Losses: Z Realized Losses on the Mortgage Loans will be allocated to the most junior class of certificates
outstanding beginning with the Class B-5 Certificates, until the certificate principal balance of the
Subordinate Certificates and Mezzanine Certificates has been reduced to zero. Thereafter, any
subsequent Realized Losses on the Group II Mortgage Loans will be allocated pro rata to the
Group II Senior Certificates, until the certificate principal balance of each such class has been
reduced to zero.

@  Excess losses on the Group II Mortgage Loans (bankruptcy, special hazard and fraud losses in
excess of the amounts established by the rating agencies) will be allocated, pro rata, to the
Subordinate Certificates and Group II Senior Certificates.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material™), was prepared éolely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee caly, and may not
be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final

prosp and p ) {the “Final Prospectus™) n:lazad to the sccunum (the © Secunucs") in making their investment decisions. This material docs not include all relevant information relating to the Securities described
herein, p:xma.\]:u'ly wnh rcspccl to the risk and mecna] idt inted with an i in the Securities. All information contained herein is preliminary and it is anticipated that such information will change.  Such information
should not be viewed as projections, i inions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully revicw the Final Prospectus. NOTHING HEREIN

SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATIO\J OF AN OFFER TO BUY ANY SECURITIES. Thc Underwriter(s) may hold long or short positions in or buy and sell Securitics or related sceurities or perform for
or solicit investment banking services from, any company mentioned herein,
7
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Deutsche Alt-A Securities, Inc.
Mortgage Loan Trust, Series 2005-5_ .

_ Deutsch_e Sank )

Preliminary Class II-A-1 Cap Schedule*
Cap Ceiling

Distribution  Class I1[-A-1 Notional Cap Ceiling Distribution  Class 11-A-1 Notional

Date Amount ($) Cap Strike (%) %) Period Date Amount ($) Cap Strike (%) (%)
2 12250005 98.420,941.13 528 9.78 "33 712502008 35.484,694.00 528 9.78
3 112512006 96,726.286.55 528 9.78 34 82502008 33.881.794.73 528 9.78
4 2750006 94.918,985.96 528 9.78 35 91250008 32309,571.28 528 9.78
5 312502006 93.002.191.80 528 9.78 36 1012572008 30,767.593.87 528 9.78
6 47252006 90.979.252.59 528 9.78 37 1112572008 20255.438.59 528 9.78
7 572572006 88.853.705.58 528 9.78 38 12/25/2008 27.772,687.47 528 9.78
8 612572006 86.629,268.78 528 9.78 39 1252009 . 2631892829 528 9.78
9 7250006 84,309 832.51 528 9.78 40 2252009 24.893.754.56 528 9.78
10 80250006 81.902.480.25 528 9.78 a1 37250009 23.496,765.41 528 9.78.
11 92502006 79.460,406.17 528 9.78 42 4050009 22,127.565.53 528 9.78
12 102572006 77.060.741.36 528 9.78 83 5250009 20,785.765.10 528 9.78
13 11/25/2006 74,702.893.89 528 9.78 44 602502009 19.470.979.69 528 9.78
14 1212502006 72,386.279.97 528 9.78 45 7250009 18,182.830.21 528 9.78
15 12502007 70,110,323 88 528 9.78 46 8250009 16,920,942 83 528 9.78
16 202572007 67.874.457.84 528 9.78 47 91572000 15,684.948.90 528 9.78
17 3252007 65.678.121.90 528 9.78 48 10/25/2009 14.474.484 89 528 9.78
18 47250007 63.520.763.85 528 9.78 49 1172572009 13.289.192.31 528 9.78
19 51250007 61,401 839.09 528 9.78 50 122502009 12128.717.65 528 9.78
20 672572007 59.320.810.56 528 9.78 s 1252010 10,992.712.31 528 9.78
2 712572007 57.277.148.58 528 9.78 52 20257010 9,880,832.53 528 9.78
2 82502007 55.270,330.83 528 9.78 53 312502010 8792.739.32 528 9.78
23 91250007 53.299.842.18 528 9.78 54 40250010 7728.098.41 528 9.78
24 102502007 51.365.174.61 5.8 9.78 55 572502010 6.686.580.16 528 9.78
25 1172572007 49.465.827.15 528 9.78 56 62512010 5.667.859.53 528 9.78
26 120250007 47.601.305.71 528 9.78 57 7050010 4.671.615.99 528 9.78
27 1252008 4577112307 528 9.78 58 8£250010 3,607 533.45 528 9.78
28 27252008 43.974,798.73 528 0.78 50 9252010 2,745.300.25 5.8 0.78
20 3252008 4221185882 528 9.78 60 1072572010 1.814.609.04 528 9.78
30 412572008 40.481.836.06 528 9.78 61 112572010 905,156.75 528 9.78
31 51250008 38,784 269.59 528 9.78 62 1202572010 158.666.96 528 9.78
32 61572008 37.118,704.97 528 9.78 63 17252011 0 528 978

* Pretiminary Cap Schedule is based on Preliminary Collateral and WAC amounts at 75 PPC. The Final Cap Schedule will be based on the final
Collateral and WAC amounts at 75 PPC. The Preliminary Cap Schedule is indicative and subject to change.

This Structural Term Sheet, Collateral Term Sheet, or Computational Matcrials, as appropriate (the “material™), was preparcd solcly by the Underwriter(s), is privileged and confidential, is intended for use by the add only, and may not
be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final

and prosp I {the “Final Prospectus™) related to the securities (the “Secumls") in making their investment decisions. This material does not include all relcvant information relating to the Securities described
hen:m, particularly with rspcct to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is armcxpalcd that such information will change.  Such information
should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securitics or related securitics or perform for
or solicit investment banking services from, any company mentioned hercin,
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Deutsche Alt-A Securities, Inc. ‘
| Mortgage Loan Trust, Series 2005-5 S . Deutsche Bank

| | DESCRIPTION OF THE COLLATERAL |

SUMMARY OF THE GROUP Il MORTGAGE LOANS*

Aggregate Principle Balance $[217,668,040] +/- 5%
Average Principal Balance : $375,290 +-10% -
Weighted Average Gross Coupon 6.244% +/- 10 bps
Weighted Average Remaining Term 357 months +/- 2 months
Single Family Detached / PUD 86.54% +/- 5%
State Concentration 42.27% CA +/- 10%
Weighted Average Original LTV 73.49% +/- 5%
Weighted Average FICO 714 +/- 10
Interest Only Loans 64.70% +/- 5%
Prepayment Penalties 73.76% +/- 5%
Percent Conforming Balance 30.58% +/- 5%
Full/Stated Docs 74.68% +/- 10%
Non Owner Occupied 19.50% +/- 10%
Originators [+/-]

Mortgage IT 28%

FNBN 19%

Impac 18%

Pinnacle 10%

Sierra Pacific 9%

Greenpoint 5%

Others 11%

* Expected as of the Cut-off Date.

This Structural Term Sbcd. Collateral Term Sheet, or Computational Matcrials, as appropriate {the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is i d for use by the add only, and may not
be provided to any third pasty other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are adwsed to read au:fully and should rely solely on, the final

pr and pr 1 (the “Final Prospectus”™) related to the securitics (the “Securities™) in making their investment decisions. This material docs not include all relevant information relating to the Securities described
hcrcxrg particularly with rspect to the risk and special considerations associated with an investment in the Securitics. All information contained herein is preliminary and it is anticipated that such information will change.  Such information
should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and scil Securitics or related sccurities or perform for
or solicit investment banking services from, any company mentioned herein.
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Deutsche Alt-A Securities, Inc.
Mortgage Loan Trust, Series 2005-5

Deutsqhe Ba__nk

FOR ADDITIONAL INFORMATION ?LEASE CALL:

Deutsche Bank Securities

MBS Trading

Mark Ginsberg ' 212-250-2669
Marina Tukhin 212-250-2669
MBS Banking

Susan Valenti 212-250-3455
Daniel Murray 212-250-0864
MBS Analvtics

Steve Lumer 212-250-0115
Kathie Peng 212-250-7259

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not
be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final

prospectus and prospectus supplement (the “Final Prospccms") rclau:d to thc secunucs {the “Sccun'us”) in making their investment decisions. This material docs not include all relevant information rclating to the Securities described
hercin, particularly with respect to the nsk and spccm] i d with an i in the Sccurities. All information ined herein is preliminary and it is antici d that such information will change.  Such information
should not be viewed as p i or opinions with respect to value. Prior to making any investment decision, a prospccmc investor shall reeeive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONS[DERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securitics or related securitics or perform for
or solicit investment banking services from, any company mentioned herein.
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